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No. AMG-ITA/SAR/TU/2019-20/160
Dated 25 June 2021

YRAT AaT TRI&T 3R aar faumT
INDIAN AUDIT AND ACCOUNTS DEPARTMENT
YT HETAQTHTR (AW UN&HT) BT Srated, ARy, srraen
OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT),
TRIPURA, AGARTALA
o=/ PIN-799006 aﬁ'\‘-’T/Fax—0381-2350158

gﬂﬂ/emailz agautripura@cag.gov.in

Dedicated to Truth in Public Interest

To
The Registrar,
Tripura University,

Suryamaninagar, Tripura West,
PIN- 799022.

Sir,

I am to send herewith the Final SAR on the Annual Accounts of the Registrar, Tripura
University, Suryamaninagar for the Financial Year 2019-20 along with a management letter
for further action at your end.

Hindi version of SAR will follow.

Thanking you,

Enclo: As stated.
Senior Audit Officer/HQ-II
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SEPARATE AUDIT REPORT OF THE COMPTROLLER AND AUDITOR
GENERAL OF INDIA ON THE ANNUAL ACCOUNTS OF THE TRIPURA
UNIVERSITY, SURYAMANINAGARFOR THE YEAR ENDED 31 MARCH 2020

We have audited the attached Balance Sheet of the Tripura University, Suryamaninagar as on
31 March 2020, the Income and Expenditure Account and Receipts and Payments Account
for the year ended on that date under Section 19(2) of the Comptroller and Auditor General’s
(Duties, Powers & Conditions of Service) Act, 1971. These financial statements are the
responsibility of the management of the Tripura University, Suryamaninagar. Our
responsibility is to express an opinion on these financial statements based on our audit.

2 This Separate Audit Report contains the comments of the Comptroller and Auditor
General (C&AG) of India on the accounting treatment only with regard to classification,
conformity with the best accounting practices, accounting standards and disclosure norms etc.
Audit observations on financial transactions with regard to compliance with the Law, Rules
and Regulations (Propriety and Regularity) and efficiency-cum-performance aspects etc., if
any, are reported through Inspection Reports/C&AG’s Audit Reports separately.

3. We have conducted our audit in accordance with auditing standards generally
accepted in India. These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatements. An audit includes examining, on a test check basis, evidences supporting the
amounts and disclosure in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the overall presentation of financial statements. We believe that our audit provides
a reasonable basis for our opinion.

4. Based on our audit, we report that:

i) We have obtained all the information and explanations, which to the best of our
knowledge and belief were necessary for the purpose of our audit.

ii) The Balance Sheet, Income and Expenditure Account/ Receipt and Payment Account
dealt with by this report have been drawn up in the format prescribed by the Ministry of
Education, formerly, Ministry of Human Resources Development (MHRD), the Government

of India vide order No. 29-4/2012-FD dated 17 April 2015.

iii) In our opinion, proper books of accounts and other relevant recordshave been maintained
by the Tripura University, Suryamaninagar as far as it appears from our examination of such

books.
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iv) We further report that:

A. Balance Sheet
Application of Fund
Fixed Assets Schedule-4 T 250.32 crore
Capital work in Progress ¥ 36.00 crore

A.1. The above head includes three capital works valued ¥ 36.00 crore which were
completed in December 2018 and taken over from the agency in March 2019 This has
resulted in understatement of Fixed Assets- Tangible Assets (Net Block) by ¥ 36.00 crore and
understatement of accumulated depreciation of T 1.44 crore. This also resulted in
overstatement of Corpus/ Capital fund by ¥ 1.44 crore due to not making any provision for

depreciation on these assets.

Tangible Assets T 214.07 crore
Additions during the year ¥ 3.34 crore

A.2. The above head does not include books and journals, equipment and computers
amounting to ¥ 69.34 lakh purchased during the financial year though accessions of the books
had been completed during the financial year and computers and equipment were put to use.
This has resulted in understatement of Fixed Assets- Tangible Assets (Net Block) by
T 48.47 lakh and understatement of accumulated depreciation of ¥ 20.86 lakh with
understatement of Current Liabilities and Provisions by ¥ 69.34 lakh. This also resulted in
overstatement of Corpus/ Capital fund by ¥ 20.86 lakh due to not making any provision for

depreciation on these assets.

Equipment (Project) T 1.87 crore

A.3  The above head includes computer/laptop valued ¥ 22.63 lakh purchased during the
year and depreciation was charged @ 7.5% instead of 20%. As a result, ‘Net Block of Assets’
was understated by ¥ 2.83 lakh during the year with understatement of expenditure to the
same extent. This has also resulted into overstatement of Corpus fund/ Capital fund by

¥ 2.83 lakh.

Loans/Advances & Deposits Schedule-8 ¥ 66.17 crore
Advance to suppliers ¥ 4.33 crore

A.4 This includes ¥ 3.63 crore advance payments made to National Informatics Centre
Services Incorporated, New Delhi for implementation of Hotspot/Wi fi campus Network in

Tripura University. The agency had completed the installation in February 2020 with a cost
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of ¥2.27 crore. But the University has not yet capitalised it as Fixed Assets (Tangible
assets).This has resulted in overstatement of the head ‘Advance to suppliers’ by ¥ 2.27 crore,
understatement of Fixed Assets- Tangible Assets — Hot spot/Wifi (Net Block) by ¥ 1.82 crore,
understatement of accumulated depreciation by I 45.44 lakh. This also resulted in
overstatement of Corpus/ Capital fund by ¥ 45.44 lakh due to not making any provision for

depreciation on these assets.

Advance on Capital A/C-Civil Works < 29.60 crore

A.5  The above includes ¥ 23.50 crore amount deposited with the Central Public Works
Department (CPWD) for execution of five components of works under “Construction of
Phase-III project works (Part-I) at Tripura University. According to the progress &
expenditure report submitted by the CPWD in January 2020, out of five components, two
components were completed and three components were in progress. Financial expenditure as
on January 2020 was ¥ 21.68 crore. But the University has not yet booked the expenditure
under Capital Work in Progress under Fixed Assets. This has resulted in overstatement of the
head ‘Advance Capital A/C-Civil Works’ by ¥ 21.68 crore and understatement of Capital

Work in Progress to that extent.

Current Assets Schedule-7 T 82.24 crore
Cash and Bank Balances (In savings account) % 31.77 crore

A.6  The above head is understated by ¥ 33.17 lakh due to non-reversal of 201 stale
cheques issued during the period from 5 September 2016 to 3 December 2019. This has also
resulted in corresponding understatement of liabilities by the same amount against which the

cheques were originally issued but remained unpaid.

Sources of fund
Designated/Earmarked/Endowment funds Schedule-2 ¥ 30.63 lakh

A7 The above head does not include Student Welfare Fund of ¥ 18.31 lakh, in
contravention of the notification (17 April 2015) issued by the Government of India, rather it
incorporates it under Schedule 9- Academic Receipts. This has resulted in understatement of
Designated/Earmarked/Endowment Fund and overstatement of Income during the year by

¥ 18.31 lakh with corresponding overstatement of Capital Fund by same amount.

B. Income and Expenditure Account- Nil

C. General- Nil
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D. Grant-in-aid

During the financial year 2019-20, the Institute had received ¥ 98.74 crore {Salary (36):
62.16 crore; Recurring (31): ¥30.93 crore, Capital Assets: T 5.50 crore and specific
development scheme: ¥ 0.14 crore} as Grant-in-Aid from the Government of India. An
unspent balance of ¥ 24.23 crore was lying with the Institute as on 1 April 2019. Against a
total available fund of ¥ 122.97 crore, the Institute could utilize only ¥ 67.82 crore against the
GIA during the year leaving an unspent balance of ¥ 55.15 crore as on 31 March 2020.

E. Management Letter

Deficiencies which have not been included in the Audit Report have been brought to the
notice of the Tripura University through a management letter issued separately for

remedial/corrective action.

V) Subject to our observations in the preceding paragraphs, we report that the Balance
Sheet and Income and Expenditure Account and Receipts and Payments Account dealt with

by this report are in agreement with the books of Accounts.

vi) In our opinion and to the best of our information and according to the explanations
given to us, the said financial statements read with the Accounting Policies and Notes on

Accounts, and subject to the significant matters stated above and other matters mentioned in

Annexure to this Audit Report, give a true and fair view in conformity with accounting

principles generally accepted in India:

a. In so far as it relates to the Balance Sheet of the state of affairs of the

University, Agartala as at 31 March 2020.

b. In so far as it relates to Income and Expenditure Account of the deficit for the

year ended on that date.

For and on behalf of the
Comptroller & Auditor General of India

X5ee/ w2 |
Date :__ June 2021 (B. R. Mondal)
Place : Agartala Principal Accountant General (Audit), Tripura
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(ix) Liability of certain expenditures were not considered while preparing the
accounts.

(x) Working sheet in support of the figures viz., Sundry creditors, agency wise and
work wise advance given to contractors for civil works, Capital work-in
progress etc. shown in annual accounts was not made available to audit. As a
result, in absence of details, status of the items against which advances were
given, sundry creditors were created, status of works shown under Capital-
Work-in progress could not be verified in audit.

(xi1) Against 27 sponsored projects showed in Schedule 3A, closing balances were
shown as negative balances ranging from - ¥ 200 to ¥ 5.44 lakh. Discrepancies
were also noticed between closing balances shown against individual projects

in Schedule 3A and closing balances shown in the concerned project files.
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